
The Paper Money of the German Republic,
1918-1933
The Weimar Republic, which emerged from the ashes of the German
Empire after World War I, was a period of great economic and political
instability. One of the most visible manifestations of this instability was the
rampant inflation that plagued the country during the early 1920s.
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In an effort to combat inflation, the German government issued a series of
new banknotes. These banknotes, known as Papiergeld, were printed in
increasingly large denominations as the value of the German mark
plummeted. By the end of 1923, the largest denomination of Papiergeld
was 100 trillion marks.
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In addition to Papiergeld, the German government also issued a series of
emergency banknotes, known as Notgeld. Notgeld was issued by local
governments, businesses, and even individuals. It was often printed on
unusual materials, such as paper, cardboard, and even cloth.

The Papiergeld and Notgeld of the Weimar Republic are a fascinating
glimpse into a turbulent period of German history. They are a reminder of
the economic and political challenges that the country faced during this
time.

The Design of German Paper Money

The design of German paper money changed significantly during the
Weimar period. The early Papiergeld notes were relatively simple, with a
portrait of a German statesman on the front and a depiction of a German
city on the back.

As inflation progressed, the design of Papiergeld notes became
increasingly elaborate. The notes featured more complex artwork, including
allegorical figures, historical scenes, and architectural landmarks. The
colors of the notes also became more vibrant.

Notgeld notes were even more varied in design than Papiergeld notes.
Some Notgeld notes were printed with simple designs, while others were
highly elaborate. Some Notgeld notes featured patriotic symbols, while
others featured humorous or satirical images.

The History of German Paper Money

The history of German paper money begins in the 17th century. The first
paper money notes were issued by private banks. These notes were known



as "banknotes." In the 18th and 19th centuries, the various German states
issued their own paper money.

After the unification of Germany in 1871, the Reichsbank was established
as the central bank of the country. The Reichsbank issued the first national
paper money notes in 1875. These notes were known as
"Reichsbanknoten." Reichsbanknoten were printed in denominations of 10,
20, 50, 100, and 1000 marks.

During World War I, the German government issued a series of emergency
banknotes. These notes were known as "Kriegsgeld." Kriegsgeld was
printed in denominations of 1, 2, 5, 10, and 20 marks.

After the war, the German government issued a new series of banknotes.
These notes were known as "Papiergeld." Papiergeld was printed in
denominations of 10, 20, 50, 100, and 1000 marks. As inflation progressed,
the German government issued Papiergeld notes in increasingly large
denominations. By the end of 1923, the largest denomination of Papiergeld
was 100 trillion marks.

In 1924, the German government introduced a new currency, the
Rentenmark. The Rentenmark was pegged to the value of gold. The
Rentenmark helped to stabilize the German economy and halt inflation.

In 1924, the German government also introduced a new series of
banknotes. These notes were known as "Reichsmark." Reichsmark notes
were printed in denominations of 1, 2, 5, 10, 20, 50, 100, and 1000 marks.

The Reichsmark remained the currency of Germany until the end of World
War II. In 1948, the Deutsche Mark was introduced as the currency of West



Germany. The Deutsche Mark remained the currency of West Germany
until the reunification of Germany in 1990.

The Economic Significance of German Paper Money

The paper money of the Weimar Republic played a significant role in the
German economy. The early Papiergeld notes helped to finance the war
effort. As inflation progressed, Papiergeld notes became increasingly
worthless. This led to a loss of confidence in the German economy and
contributed to the political instability of the Weimar Republic.

The of the Rentenmark in 1924 helped to stabilize the German economy.
The Rentenmark was pegged to the value of gold, which helped to restore
confidence in the German currency. The Reichsmark, which was
introduced in 1924, continued to play a significant role in the German
economy until the end of World War II.

The paper money of the German Republic, 1918-1933, is a fascinating
glimpse into a turbulent period of German history. The design, history, and
economic significance of these banknotes provide a valuable insight into
the challenges that the country faced during this time.
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